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1. Full Name of the Agreement. The full name of this

Agreement is the Somers Isle Shipping Agreement.

2. Purpose of the Agreement. The purpose of this

Agreement is to authorize the parties to operate a joint
service in the Trade (as defined in Article 4).

3. Parties to the Agreement. The following are the

respective names and addresses of the principal offices of the
parties to this Agreement:

(a) Somers Isles Shipping Limited ("SISL"), a Bermuda
corporation owned by the other two parties hereto and whose
principal office is located at 99 Front Street, Hamilton 5,
Bermuda;

(b) Bermuda Container Line Ltd. ("BCL"), a Bermuda
corporation whose principal office is located at 99 Front
Street, Hamilton 5, Bermuda; and

(c) Bermuda International Shipping Limited ("BISL"),
a Bermuda corporation whose principal office is located at
Clarendon House, Church Street, Hamilton 5, Bermuda.

4. Geographic Scope of the Agreement. The geographic

scope of this Agreement is the trade (the "Trade"), via any
combination of direct, transshipment or overland service,
between (a) Jacksonville and inland and coastal points in the

United States and Canada, and (b) ports and inland and coastal

points in Bermuda.
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5. Overview of Agreement Authority.

(a) BCL and BISL are hereby authorized jointly to
own, maintain, manage and operate as aRf%gﬁipgéggure, through
SISL, a common carrier service in the{%‘?ﬂﬁﬂZ A0 :41

(b) SISL shall have the .authority to Hrqvide common

FEDERAL MARITIME
carrier transportation services, in ﬁgﬁxﬁﬁgagﬁggmﬁimding the
following powers:

(1) To offer transportation services to the public in
its own distinct operating name or names;

(2) Independently to fix its own rates, charges,
practices and conditions of service, including service or other
contracts with shippers, or to choose to participate in its
operating name in another agreement which is duly authorized to
determine and implement such activities;

(3) Independently to establish its own tariff or to
choose to participate in its own operating name in an otherwise
established tariff;

(4) To issue its own bill of lading;

(5) To operate and use one vessel with a capacity of
between 140 and 200 TEUs, containers and other transportation
equipment, which may be owned or leased from the other parties
hereto or from third persons;

(6) To use common marketing, terminal and other
cargo-handling facilities, and other transportation facilities,

which facilities may be owned, leased or licensed from the
other parties hereto or from third persons; and
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(7) To act generally as a common carrier,

(c) The parties hereto are also authorized to ﬁodify
or rescind any action previously taken andpggcﬁgpgﬁi®nto any
agreement with any person in furtherance of the fore%qigg,

85 JWN 12 Al

provided that any such agreement that is required to be filed

= ARITIME
separately under the U.S. Shipping Act of I§Bg¥“ﬁ£ﬂm be so

OFFICE OF THE SECRETAR
filed and shall become effective under the Act before it may be
implemented.
(d) Each contribution to the capital of SISL shall be
made equally by BCL and BISL.

6. Officials of the Agreement and Delegations of

Authority. The executive officers of SISL shall be elected by
the shareholders or Board of Directors of SISL. A Managing
Agent responsible for the operations of the service provided by
SISL shall be appointed by the Board. Counsel for SISL shall
have authority to file this Agreement and any modification
hereto with, and to submit any associated supporting materials
to, the U.S. Federal Maritime Commission.

7. Membership, Withdrawal, Readmission and Expulsion.

Membership in this Agreement is limited to the parties hereto.

8. Voting. The unanimous vote of both BCL and BISL
shall be required for any fundamental decision involving the
service provided by SISL, including any general rate increase,
any change in service pattern, and any other fundamental

decision determined by such a vote.

9. Duration and Termination of the Agreement. This
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Agreement shall remain in effect until terminated by mutual
agreement of the parties hereto. NoticEE@EﬁéﬁyF%Dch
termination shall be furnished promptly b 33 e U.8.

promptiye YTl 6259
Federal Maritime Commission.

FEuERAL MARITIME

10. Finances. Any distribution & N ngs of
S S ¥ FFICE OF TR S,EE{] c8@LR{ing

SISL shall be distributed equally to BCL and BISL.

11. Governing Law. This Agreement shall be governed

by and interpreted under the laws of Bermuda, subject to the
requirements of the U.S. Shipping Act of 1984,
* * *
This Agreement shall become effective as pfbvided by
the U.S. Shipping Act of 1984.
IN WITNESS WHEREOF, the undersigned have.egecuted this

Agreement as of May 21, 1985.

SOMERS ISLES SHIPPING LIMITED

By
NMame: Gilbert Darrell
Title: President

BERMUDA CONTAINER LINE LTD.

By
Name: Gilbert Darrell
Title: President

BERMUDA INTERNATIOMAL SHIPPING
LIMITED

By
Name: E.L. Petty
Title: President
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Agreement shall remain in effect until terminéted by mutual

agreement of the parties hereto. Notice of/any such

termination shall be furnished promptly by/ SISL to the U.S.
Federal Maritime mmission.
10. Finanges. Any distributjon of net earnings of

SISL shall be distributed equally to BCL and BISL.

/
1l1. Governing Law. Thisjngreement shall be governed

by and interpreted und;i the law%ng Bermuda, subject to the
requirements of the U.S.KShippipg Act of 1984,
* "* %
This Agreement shall become effective as provided by
the U.S. Shipping Act of 1984,
IN WITNESS WHEREOF, tﬁa undersigned have executed this

Agreement as of May 14}:1985.

SOMERS’ I SLE% "SHIPPING -LIMITED
By \i- -t |
A Nalﬁe - £ 1T AN = L
Titkle: r2iiD7y 1

BERMUDA €ONTAINER-LINE LTD.

~Name: _ \, 3T 1 oadez Ll

BERMUDA INTERNATIONAL SHIPPING
LIMITED

By

Name:
Title:
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